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ADOPTION OF DIVIDEND POLICY

This announcement is made by Orange Sky Golden Harvest Entertainment (Holdings)

Limited (the ‘‘Company’’ and together with its subsidiaries, the ‘‘Group’’) pursuant to Rule

13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited (the ‘‘Listing Rules’’) and the Inside Information Provisions (as defined in

the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of

the Laws of Hong Kong).

The board (the ‘‘Board’’) of directors of the Company (the ‘‘Directors’’) would like to

announce that it has approved the adoption of a dividend policy (the ‘‘Dividend Policy’’) on

27 March 2019.

1. PURPOSE

The objective of the Dividend Policy is to allow shareholders of the Company (the

‘‘Shareholders’’) to participate in the Company’s profits whilst retaining adequate

reserves for the Group’s future growth.

2. THE DIVIDEND POLICY

2.1 Under the Dividend Policy, the Company may consider providing Shareholders

with interim or annual dividends, and declaring special dividends from time to

time. The Company intends to propose/declare dividends after taking into

consideration of, inter alia, the following factors:

a. the Group’s actual and expected financial performance;

b. retained earnings and distributable reserves of the Company and each of the

members of the Group;

c. the level of the Group’s debts to equity ratio and the relevant financial

covenants;
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d. any restrictions on payment of dividends that may be imposed by the Group’s

lenders;

e. the Group’s expected cash flow requirements and future expansion plans;

f. economic conditions of the Group, business cycle of the Group’s business and

other internal and external factors that may have an impact on the business or

financial performance and position of the Group; and

g. any other factors that the Board deems appropriate.

2.2 The recommendation of the payment of dividend is subject to the absolute

discretion of the Board, and any declaration of annual dividend for the year will be

subject to the approval of the Shareholders.

2.3 The payment of dividend is also subject to compliance with applicable laws and

regulations including the law of Bermuda and the Company’s Bye-laws.

3. REVIEW OF THE DIVIDEND POLICY

The Board will review the Dividend Policy as appropriate from time to time.

Shareholders and potential investors are advised to exercise caution when dealing in

the shares or other securities of the Company.

By order of the Board

Orange Sky Golden Harvest

Entertainment (Holdings) Limited

Cheung Hei Ming

Company Secretary
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